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Introduction
B&D RECENT GRADUATE HOUSING EXPERIENCE
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Introduction
B&D RECENT AAU GRADUATE HOUSING EXPERIENCE

MH0



Slide 4

MH0 Drop non AAU clients off
Mekenzie Hord, 2022-06-13T19:15:54.052
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MH0 Show just UF, Emory, Penn
Mekenzie Hord, 2022-06-13T19:16:22.588
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› Price sensitive population (typically); affordable 
graduate housing continues to be a challenge 

› No one size fits all when it comes to graduate 
student housing – unique demand characteristics 
depending on demographics and location

› Higher-density, micro-unit options are growing in 
popularity to maintain affordability

› Ultimately, the decision on graduate housing is 
based on the school’s strategic objectives

Graduate Housing Trends
A DYNAMIC MARKET



Graduate Housing Trends
A DYNAMIC MARKET
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› Graduate student 
enrollment numbers 
fell by 1 percent in the 
spring of 2022, from a 
year earlier, compared 
to the 4.7 percent drop 
in undergraduate 
students

› Grew by 10 percent in 
the 10 years prior



Graduate Housing Trends
COMPETITIVE AMENITY
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Recent AAU institutions investing in graduate student housing for recruitment edge

CORNELL UNIVERSITY –
MAPLEWOOD APARTMENTS

PRINCETON UNIVERSITY –
MERWICK/STANWORTH COMMONS & 
LAKESIDE APARTMENTS

UNIVERSITY OF CALIFORNIA SAN DIEGO –
MESA NUEVA

JOHN HOPKINS SCHOOL OF MEDICINE –
GRADUATE STUDENT HOUSING

BROWN UNIVERSITY –
RIVER HOUSE

VANDERBILT UNIVERSITY – GRADUATE & 
PROFESSIONAL STUDENT HOUSING
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Introduction
PRESSURES ON AAU INSTITUTIONS
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Introduction
IMPACT OF INCREASED COST OF LIVING
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Introduction
IMPACT OF INCREASED COST OF LIVING - ATLANTA

$1,728
Median Rent

13%
Year-over-Year 

Change

(Source: Zumper)
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Introduction
IMPACT OF INCREASED COST OF LIVING - PHILADELPHIA

$1,400
Median Rent

6%
Year-over-Year 

Change

(Source: Zumper)
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Introduction
IMPACT OF INCREASED COST OF LIVING - GAINESVILLE

(Source: Zumper)

$1,049
Median Rent

11%
Year-over-Year 

Change
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Institutional Context
EMORY UNIVERSITY



Emory University
ATLANTA, GA

A C U H O - I  M a r k e t  D a t a

Source: CoStar (2022)



Emory University
ATLANTA, GA

A C U H O - I  M a r k e t  D a t a

Source: CoStar (2022)



Off-Campus Market Comparison

20E M O R Y  U N I V E R S I T Y

PROJECT CONCEPT REFINEMENT

1.5 Miles 3 Miles
Comparison Units Avg. Rent Supply (Beds)* Avg. Rent Supply (Beds)*

Studio $1,371 40 $1,416 455

1-Bedroom $1,720 440 $1,579 3,209

2-Bedroom $1,240 494 $1,077 4,426

Weighted Avg. $1,462 $1,295

Limited supply of recently-delivered properties within 1.5 miles of campus
(~1,000 beds at Emory Point)

Greater supply of recently-delivered properties within 3 miles of campus
(~8,800 beds total)

* 3- and 4-bedroom units not included in average, as they are not directly comparable to Project

COMPARATIVE RENTAL RATES AT PROPERTIES BUILT AFTER 2012



Current & Desired Commute
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PROJECT CONCEPT REFINEMENT

< 5 
minutes

6-10 
minutes

11-20 
minutes

21-30 
minutes

31-45 
minutes

Over 45 
minutes Total

Biking 0% 1% 3% 1% 1% 0% 6%

Carpooling with someone else 0% 2% 1% 0% 0% 0% 3%

Driving my own vehicle 3% 20% 24% 7% 2% 1% 57%

Emory-sponsored shuttle system 1% 4% 7% 5% 1% 0% 18%

Public transportation 0% 0% 0% 1% 1% 0% 2%

Skateboarding 0% 0% 0% 0% 0% 0% 0%

Electric scooter-sharing systems 0% 0% 0% 0% 0% 0% 0%

Rideshare apps (e.g., Uber, Lyft, etc.) 0% 0% 0% 0% 0% 0% 1%

Walking 1% 2% 3% 2% 2% 0% 12%

Other (please specify) 0% 0% 0% 0% 0% 0% 1%

None of the above 0% 0% 0% 0% 0% 0% 0%

Total 6% 30% 39% 16% 7% 2%

1%

1%

1%

2%

6%

9%

17%

30%

49%

71%

0% 10% 20% 30% 40% 50% 60% 70% 80%

Skateboarding

Using rideshare apps (e.g., Uber, Lyft,
etc.)

Using electric scooter-sharing systems

Carpooling with someone else

A combination of two or more of the above

Public transportation

Biking

Driving my own vehicle

Emory-sponsored shuttle system

Walking

CURRENT COMMUTE1 IDEAL COMMUTE2

Over half of students currently drive to campus, but a larger majority say they would prefer to walk to 
campus if possible and/or take the Emory shuttle:

1 Includes all students currently renting in the off-campus market. 2 Includes all students who said they would live in new Emory graduate housing; 
students could choose up to two ideal forms of commuting to campus.
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Institutional Context
EMORY UNIVERSITY

Graduate and Professional Student Housing Project
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Institutional Context
UNIVERSITY OF PENNSYLVANIA



University of Pennsylvania
PHILADELPHIA, PA

A C U H O - I  M a r k e t  D a t a

Source: CoStar (2022)



University of Pennsylvania
PHILADELPHIA, PA

A C U H O - I  M a r k e t  D a t a

Source: CoStar (2022)
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Institutional Context
UNIVERSITY OF PENNSYLVANIA

Sansom East Redevelopment
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Institutional Context
UNIVERSITY OF FLORIDA



University of Florida
GAINESVILLE, FL

A C U H O - I  M a r k e t  D a t a

Source: CoStar (2022)



University of Florida
GAINESVILLE, FL

A C U H O - I  M a r k e t  D a t a

Source: CoStar (2022)
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Institutional Context
UNIVERSITY OF FLORIDA

Continuum Apartments
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Thank you.
V I S I T  B D C O N N E C T. C O M
F O R  M O R E  I N F O R M AT I O N .


